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the institution must identify its new appro-
priate Federal agency beginning with its
quarterly submission pursuant to
§1003.5(a)(1)(ii) for the first quarter of 2020. If
the appropriate Federal agency for an insti-
tution required to comply with
§1003.5(a)(1)(ii) changes during December
2020, the institution must identify its new
appropriate Federal agency beginning with
the annual submission of its 2020 data by
March 1, 2021 pursuant to §1003.5(a)(1)(i).

3. Subsidiaries. A financial institution is a
subsidiary of a bank or savings association
(for purposes of reporting HMDA data to the
same agency as the parent) if the bank or
savings association holds or controls an own-
ership interest in the institution that is
greater than 50 percent.

4. Retention. A financial institution may
satisfy the requirement under §1003.5(a)(1)(1)
that it retain a copy of its submitted annual
loan/application register for three years by
retaining a copy of the annual loan/applica-
tion register in either electronic or paper
form.

5. Federal Taxpayer Identification Number.
Section 1003.5(a)(3) requires a financial insti-
tution to provide its Federal Taxpayer Iden-
tification Number with its data submission.
If a financial institution obtains a new Fed-
eral Taxpayer Identification Number, it
should provide the new number in its subse-
quent data submission. For example, if two
financial institutions that previously re-
ported HMDA data under this part merge
and the surviving institution retained its
Legal Entity Identifier but obtained a new
Federal Taxpayer Identification Number,
then the surviving institution should report
the new Federal Taxpayer Identification
Number with its HMDA data submission.

* * * * *

Section 1003.6—Enforcement

6(b) Bona Fide Errors

1. Information from third parties. Section
1003.6(b) provides that an error in compiling
or recording data for a covered loan or appli-
cation is not a violation of the Act or this
part if the error was unintentional and oc-
curred despite the maintenance of proce-
dures reasonably adapted to avoid such an
error. A financial institution that obtains
the required data, such as property-location
information, from third parties is respon-
sible for ensuring that the information re-
ported pursuant to §1003.5 is correct.

§1004.2
PART 1004—ALTERNATIVE MORT-
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AUTHORITY: 12 U.S.C. 3802, 3803; 15 U.S.C.
1604, 1639b; Pub. L. No. 111-203, 124 Stat. 1376.

SOURCE: 76 FR 44242, July 22, 2011, unless
otherwise noted.

§1004.1 Authority, purpose, and scope.

(a) Authority. This regulation, known
as Regulation D, is issued by the Bu-
reau of Consumer Financial Protection
to implement the Alternative Mort-
gage Transaction Parity Act, 12 U.S.C.
3801 et seq., as amended by title X, Sec-
tion 1083 of the Dodd-Frank Wall
Street Reform and Consumer Protec-
tion Act (Pub. L. 111-203, 124 Stat.
1376). Section 1004.4 is issued pursuant
to the Alternative Mortgage Trans-
action Parity Act (as amended) and the
Truth in Lending Act, 156 U.S.C. 1601 et
seq.

(b) Purpose. Consistent with the Al-
ternative Mortgage Transaction Parity
Act, the Truth in Lending Act, and the
Dodd-Frank Wall Street Reform and
Consumer Protection Act, the purpose
of this regulation is to balance access
to responsible credit and enhanced par-
ity between State and federal housing
creditors regarding the making, pur-
chase, and enforcement of alternative
mortgage transactions with consumer
protection and the interests of the
States in regulating mortgage trans-
actions generally.

(c) Scope. This regulation applies to
an alternative mortgage transaction if
the creditor received an application for
that transaction on or after July 22,
2011. This regulation does not apply to
a transaction if the creditor received
the application for that transaction be-
fore July 22, 2011.

§1004.2 Definitions.

For purposes of this part:
Alternative mortgage transaction
means a loan, credit sale, or account:
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